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labout the bank account which will be blocked by the Self Certified Syndicate Banks (“SCSBs”) for the same. For details in this regard, specific attention is invited to “Issue Procedure” on
Ipage no. 370 of this Red Herring Prospectus. A copy of Red Herring Prospectus will be delivered to the Registrar of Companies for filing in accordance with Section 26 of the Companies
[Act, 2013.
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SECTION I - GENERAL
DEFINITIONS AND ABBREVIATIONS

This Red Herring Prospectus uses certain definitions and abbreviations which, unless the context otherwise
indicates or implies, shall have the meaning as provided below. References to any legislation, act, regulation,
rule, guideline or policy shall be to such legislation, act, regulation, rule, guideline or policy, as amended,
supplemented or re-enacted from time to time, and any reference to a statutory provision shall include any
subordinate legislation made from time to time under that provision.

The words and expressions used in this Red Herring Prospectus but not defined herein, shall have, to the extent
applicable, the meaning ascribed to such terms under the Companies Act, 2013, the SEBI (ICDR) Regulations,
2018, the Securities Contracts Regulation Act, 1956 (“SCRA”), the Depositories Act or the rules and regulations
made there under.

Notwithstanding the foregoing, terms used in of the sections “Statement of Possible Tax Benefits”, “Financial
Information of the Company ” and “Main Provisions of the Articles of Association” on page no. 154, 273 and 411

respectively, shall have the meaning ascribed to such terms in such sections.

General Terms

Term Description

“Nikita’> or “NPL”, or “our [Nikita Papers Limited, a company incorporated under the Companies Act
Company” or “the Issuer” or |1956, having its registered office at A-10, First floor, Near Deepali Chowk,
“the Company” and “Nikita [Saraswati Vihar, Pitampura, Delhi-110034, India.

IPapers Limited”

“We”, “us” and “our” Unless the context otherwise indicates or implies refers to our Company.
“you”, “your” or “yours” Prospective investors in this Issue.
Company Related Terms
Terms IDescription
IArticles / Articles of

Association/ AOA IArticles of Association of Nikita Papers Limited, as amended from time to time.

A Company in which any other company has a significant influence, but which
is not a subsidiary of the company having such influence and includes a joint
venture company.

For the purposes of this Definition: -

IAssociate Companies (a) the expression “significant influence” means control of at least twenty per
cent. of total voting power, or control of or participation in business decisions
under an agreement;

(b) the expression "joint venture" means a joint arrangement whereby the parties
that have joint control of the arrangement have rights to the net assets of the
arrangement,

The committee of the Board of Directors constituted as the Company’s Audit
Committee in accordance with Section 177 of the Companies Act, 2013 and

Audit Committee rules made thereunder and disclosed as such in the chapter titled “Our
Management” on page no. 251 of this Red Herring Prospectus.

IAuditors/ Statutory The Statutory Auditors of our Company, being M/s Mittal Goel & Associates,

IAuditors Chartered Accountants having firm registration number (FRN) '017577N

Board of Directors /Board/  The Board of Directors of Nikita Papers Limited, including all duly constituted
Director(s) committees thereof.
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Banker to the Company

Punjab National Bank and HDFC Bank.

Central RegistrationCentre
(CRC)

It’s an initiative of Ministry of Corporate Affairs (MCA) in Government Process
Re-engineering (GPR) with the specific objective of providing speedy
incorporation related services in line with global best practices. For more
details,please refer

http://www.mca.gov.in/Ministry V2/central+registration+centre+content+page.h

tml

Central Processing Centre
(CPC)

Central Processing Centre (CPC) has been established by Ministry of Corporate
IAffairs (MCA) to process forms filed as part of various regulatory requirements
under Companies Act and Limited Liability Partnership Act (LLP Act) in a
centralized manner, requiring no physical interaction with the stakeholders.

CIN

U74899DL1989PLC129066

Companies Act

The Companies Act, 1956 and the Companies Act, 2013.

Company  Secretary and
Compliance Officer

The Company Secretary and Compliance Officer of our Company being Ms.
Shefali Gupta.

Chief Financial Officer

The Chief Financial Officer of our Company being Mr. Atul Aeron

Corporate Social
Responsibility Committee

The Committee of the Board of Directors constituted as the Company’s
Corporate Social Responsibility Committee in accordance with Section 135 of
the Companies Act, 2013 and rules made thereunder and disclosed as such in the
chapter titled “Our Management” on page no.254 of this Red Herring Prospectus

IDepositor/ Depositories

A depository registered with SEBI under the Securities and Exchange Board of
India (Depositories and Participants) Regulations, 2018 as amended from time
to time, being National Securities Depository Limited (NSDL) and Central
Depository Services (India) Limited (CDSL).

Depositories Act

The Depositories Act, 1996, as amended from time to time.

DIN

Directors Identification Number

Director(s) / our Directors

The Director(s) of our Company, unless otherwise specified. For details of our
directors, see “Our Management” on page no. 244 of this Red Herring
Prospectus.

DP/ Depository Participant

A Depository Participant as defined under the Depositories Act, 1996.

DP ID

Depository’s Participant’s Identity Number

Equity Shares

Equity Shares of our Company of Face Value of Rs.10/- each unless otherwise
specified in the context thereof.

Equity Shareholders

Persons holding equity shares of our Company.

Executive Director

Executive Directors of our Company, which includes our Managing Director.

Group Companies

The Group Companies of our Company, includes companies (other than

promoter and subsidiary) with which there were related party transactions as

disclosed in the Restated Financial Statements as covered under the applicable

accounting standards and other companies as considered material by our Board

in terms of the Materiality Policy and as set forth in “Our Group Entities” on
age no. 268 of this Red Herring Prospectus.

HUF

Hindu Undivided Family.

Independent Director

IA non-executive & Independent Director as per the Companies Act, 2013 and
the SEBI Listing Regulations

Indian GAAP

Generally Accepted Accounting Principles in India.

ISIN

International Securities Identification Number of our Company, being
INEOFLF01015

Key ManagerialPersonnel /
Key Managerial Employees

The officer vested with executive power and the officers at the level immediately
below the Board of Directors as described in the chapter titled “Our
Management” on page no. 244 of this Red Herring Prospectus.
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IMOA / Memorandum / IMemorandum of Association of Nikita Papers Limited.
Memorandum of
IAssociation
The policy on identification of group companies, material creditors and
Materiality Policy Material litigation, adopted by our Board on April 30, 2024 in accordance with
the requirements of the SEBI ICDR Regulations.
Managing Director/MD The Managing Director of our Company, namely Mr. Ashok Kumar Bansal

INon-Residents

IA person resident outside India, as defined under FEMA.

INomination and
IRemuneration
Committee

The committee of the Board of Directors constituted as the Company’s
INomination and Remuneration Committee is in accordance with Section 178 of
the Companies Act, 2013 and rules made thereunder and disclosed as such in the
chapter titled “Our Management” on page no. 244 of this Red Herring Prospectus.

INon-Executive Director

IA Director not being an Executive Director or an Independent Director. There is
no such Non-Executive Directors in our Company.

INRIs / Non-ResidentIndians

IA person outside India, as defined under FEMA and who is a citizen of India or
a Person of Indian Origin under Foreign Exchange Management (Transfer or
Issue of Security by a Person Resident Outside India) Regulations, 2000.

IPerson or Persons

\Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, Company, partnership, Limited
Liability Company, joint venture, or trust or any other entity or organization
validity constituted and/or incorporated in the jurisdiction in which it exists and
operates, as the context requires.

IPromoters or OurPromoters

Promoters of our Company being, Mr. Ashok Kumar Bansal, Mr. Sudhir Kumar
Bansal, Mr. Ayush Bansal, Mr. Abhinav Bansal, Mr. Anuj Bansal, Ms. Sandhya
Bansal, Ashok Kumar Bansal & Sons HUF Naresh Chand Bansal & Sons HUF,
Sudhir Kumar Bansal & Sons HUF, Ayush Bansal & Sons HUF, Abhinav Bansal
& Sons HUF and Anuj Bansal & Sons HUF.

IPromoters Group

The companies, individuals and entities (other than companies) as defined under
Regulation 2(1) (pp) of the SEBI (ICDR) Regulations, 2018, which is provided
in the chapter titled “Our Promoters Group™. For further details refer page no.
265 of this Red Herring Prospectus.

The Registered Office of our Company is located at A-10, first floor, near

IFinancial Information

Registered Office Deepali Chowk Saraswati Vihar, Pitampura Delhi 110034.
The Restated Financial Information of our Company, which comprises the
Restated Statement of Assets and Liabilities, the Restated Statement of Profit
and Loss, the Restated Statement of Cash Flows for the period ended 31*
: . . |December, 2024 and for the financial year ended March 31, 2024, 2023 and
Restated Financial 2022 along with the summary statement of significant accounting policies read
Statements/Restated

together with the annexures and notes thereto. Our Company prepared in
accordance with Indian GAAP and the Companies Act and restated in
accordance with the SEBI (ICDR) Regulations, 2018 and the Revised Guidance
INote on Reports in Company Prospectuses (Revised 2019) issued by the ICAI,
together with the schedules, notes and annexure thereto.

ROC/Reglstrar of Registrar of Companies, NCT of Delhi & Haryana

Companies

SEBI Securities and Exchange Board of India, constituted under the SEBI Act, 1992.

SEBI Act Securities and Exchange Board of India Act 1992, as amended from time to time.

SEBI (ICDR) Regulations SEBI (Issue of Capltal 9nd Disclosure Requirements) Regulations, 2018,
as amended from time to time.

SEBI (LODR) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

Regulations asamended from time to time.
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SEBI (Takeover)Regulations
or SEBI (SAST) Regulations

SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,
as amended from time to time.

Relationship Committee

Shareholders Shareholders of our Company, from time to time.
The committee of the Board of Directors constituted as the Company’s
Stakeholders’ Stakeholders’ Relationship Committee in accordance with Section 178 of the

Companies Act, 2013 and rules made thereunder and disclosed as such in the
chapter titled “Our Management” on page 253 of this Red Hearing Prospectus.

Unless the context requires otherwise, refers to, the Emerge Platform of

Stock Exchange National Stock Exchange of India Limited.
.o Means a company defined under section 2(87) the Companies Act, 2013. Our
Subsidiary .
Company does not have any subsidiary.
Offer Related Terms

Terms Description

. IAbridged prospectus means a memorandum containing such salient features of
Abridged Prospectus prospectus as may be specified by the SEBI in this behalf.
Acknowledgement Slip The slip or document issued by a Designated Intermediary to a Bidder as proof

ofregistration of the Bid cum Application Form

IAllotment/ Allot/Allotted

Unless the context otherwise requires, allotment of the Equity Shares pursuant
tothe Fresh Issue to the successful Applicants.

Note or advice or intimation of Allotment sent to the Bidders who have been or

IAllotment Advice are to be Allotted the Equity Shares after the Basis of Allotment has been
approved by the Designated Stock Exchange

IAllotment Date Date on which the Allotment is made.

Allottee (s) The successful applicant to whom the Equity Shares are being / have been allotted.

IAnchor Investor(s)

IA Qualified Institutional Buyer, applying under the Anchor Investor Portion in
accordance with the requirements specified in the SEBI ICDR Regulations and
the Red Herring Prospectus and who has Bid for an amount of at least T 200 lakhs.

IAnchor Investor Allocation
PPrice

Rs. [*]/- per equity share i.e. the price at which Equity Shares were made available
for allocation to the Anchor Investors in terms of the Red Herring Prospectus and
the Prospectus, which was decided by our Company in consultation with the Book
Running Lead Manager during the Anchor Investor Bid/ Issue Period.

\Anchor Investor
IApplication Lot Form

The application form used by an Anchor Investor to make a Bid in the Anchor
Investor Portion and which was considered as an application for Allotment in
terms of the Red Herring Prospectus and the Prospectus

IAnchor Investor Bid/ Issue
PPeriod

The date, being one working day prior to the Bid/ Issue Opening Date, on which
Bids by Anchor Investors was submitted and allocation to the Anchor Investors
was completed.

IAnchor Investor Portion

Up to 60% of the QIB Portion which may be allocated by our Company, in
consultation with the Book Running Lead Manager, to the Anchor Investors on a
discretionary basis in accordance with the SEBI (ICDR) Regulations.

IApplicant(s) / Investor(s)

\Any prospective investor who makes an application for Equity Shares of our
Company in terms of this Red Herring Prospectus.

\Application Lot [e] Equity Shares and in multiples thereof.

r The amount at which the Applicant makes an application for Equity Shares of
Application Amount our Company in terms of this Red Herring Prospectus.
Application Form The Form in terms of which the prospective investors shall apply for our

[EquityShares in the Issue.
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ILocation(s)/ SpecifiedCities

Terms Description
IASBA/ Application |Applications Supported by Blocked Amount (ASBA) means an application for
Supported by  Blocked [Subscribing to the Issue containing an authorization to block the application
IAmount. imoneyin a bank account maintained with SCSB.
IAccount maintained with an SCSB and specified in the Application Form which
will be blocked by such SCSB or account of the RlIls blocked upon acceptance
IASBA Account of UPI Mandate request by Rlls using the UPI mechanism to the extent of the
appropriate Bid / Application Amount in relation to a Bid / Application by an
IASBA Applicant.
ASBA Application Locations at which ASBA Applications can be uploaded by the SCSBs, namely

Mumbai, New Delhi, Chennai, Kolkata, Ahmedabad, Hyderabad, Pune, Baroda
and Surat.

IASBA
applicant

Investor/ASBA

IAny prospective investor(s)/applicants(s) in this Issue who apply(ies) through
the ASBA process.

Banker(s) to the Issue/Public
Issue Bank(s).

The banks which are clearing members and registered with SEBI as Banker to
an Issue with whom the Public Issue Account will be opened and in this case
being ICICI Bank Limited

Banker to the Offer and/or
Sponsor Bank Agreement

IAgreement dated February 12, 2025 entered into between our Company, Book
Running Lead Manager, the Registrar to the Offer, Banker to the Offer and
Sponsor Bank for collection of the Application Amount on the terms and
conditions thereof.

Basis of Allotment

The basis on which Equity Shares will be Allotted to the successful Applicants
under the Issue and which is described under chapter titled “Issue Procedure”
beginning on page no. 391 of this Red Herring Prospectus.

Bid

IAn indication to make an Issue during the Bid/Issue Period by an ASBA Bidder
pursuant to submission of the ASBA Form to subscribe to or purchase the Equity
Shares at a price within the Price Band, including all revisions and modifications
thereto as permitted under the SEBI ICDR Regulations and in terms of the Red
Herring Prospectus and the relevant Bid cum Application Form. The term
“Bidding” shall be construed accordingly.

Bid Amount

The amount at which the bidder makes a bid for the Equity Shares of our
Company in terms of Red Herring Prospectus.

Bid cum Application Form

The form in terms of which the bidder shall make a bid, including ASBA Form,
and which shall be considered as the bid for the Allotment pursuant to the terms
of this Red Herring Prospectus.

Bid Lot

[®] Equity Shares of face value of X 10/- each and in multiples of [e] Equity
Shares of face value of ¥ 10/- each thereafter

Bidding Centres

Centres at which the Designated Intermediaries shall accept the Application
Forms i.e. Designated SCSB Branch for SCSBs, Specified Locations for
members of the Syndicate, Broker Centres for Registered Brokers, Designated
RTA Locations for RTAs and Designated CDP Locations for CDPs

Book Building Process

Book building process, as provided in Part A of Schedule XIII of the SEBI ICDR
Regulations, in terms of which the Offer is being made.

Book Running Lead Manager
(BRLM)

Book Running Lead Manager to the Issue, in this case being Fast Track Finsec
Private Limited, SEBI Registered Category I Merchant Banker.

Business Day

Monday to Friday (except public holidays)

Cap Price

The higher end of the Price Band, subject to any revisions thereto, above which
the Offer Price and the Anchor Investor Offer Price will not be finalized and
above which no Bids will be accepted
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Terms

Description

CAN or Confirmation of

The Note or advice or intimation sent to each successful Applicant indicating the
Equity which will be allotted, after approval of Basis of Allotment by the

Allocation Note Designated Stock Exchange
Such branch of the SCSBs which coordinate Applications under this Issue by the
Controlline Branch IASBA Applicants with the Registrar to the Issue and the Stock Exchange and a
& list of which is available at http://www.sebi.gov.in; or at such other website as
imay be prescribed by SEBI from time to time.
. Client Identification Number maintained with one of the Depositories in relation
Client ID
to demat account
Demographic Details The demographlc details of the Applicants such as their address, PAN,
occupationand bank account details.
Depository A depos-ltory registered with SEBI under the SEBI (Depositories and Participants)
Regulations, 2018.
IDepository Participant IA Depository Participant as defined under the Depositories Act, 1996.
Such branches of the SCSBs which shall collect the ASBA Forms from the
IDesignated Branches IASBAApplicants and a list of which is available at www.sebi.gov.in, or at

such other website as may be prescribed by SEBI from time to time.

IDemographic Details

The demographic details of the Applicants such as their Address, PAN,
Occupation, Bank Account details and UPI ID (if applicable)

The date on which funds are transferred from the amount blocked by the SCSBs
is transferred from the ASBA Account to the Public Issue Account, as

Designated Date appropriate, after the Issue is closed, following which the Equity Shares shall be
allotted/transfer to the successful Applicants.
gzzﬁg;::d Stock [Emerge Platform of National Stock Exchange of India Limited (NSE EMERGE)

Draft Red Herring Prospectus

Draft Red Herring Prospectus filed with NSE Emerge for obtaining In-Principal
approval.

Electronic Transfer of Funds

Refunds through ECS, NEFT, Direct Credit or RTGS as applicable.

Eligible NRIs

INRIs from jurisdictions outside India where it is not unlawful to make an issue
or invitation under the Issue and in relation to whom this Red Herring Prospectus
constitutes an invitation to subscribe to the Equity Shares offered herein.

Emerge Platform of NSE
Limited

The Emerge Platform of National Stock Exchange of India Limited for listing
equity shares offered under Chapter IX of the SEBI (ICDR) Regulation which
was approved by SEBI as an SME Exchange.

Eligible QFIs

QFIs from such jurisdictions outside India where it is not unlawful to make an
[ssue or invitation under the Issue and in relation to whom the Prospectus
constitutes an invitation to purchase the Equity Shares Issued thereby and who
have opened demat accounts with SEBI registered qualified depositary
articipants.

Escrow Account

The account(s) to be opened with the Escrow Collection Bank and in whose
favour the Anchor Investors will transfer money through NACH/direct credit/
INEFT/ RTGS in respect of the Bid Amount when submitting a Bid.

FII / Foreign Institutional
Investors

Foreign Institutional Investor (as defined under SEBI (Foreign Institutional
Investors) Regulations, 1995, as amended) registered with SEBI under applicable
laws in India

First/ Sole Applicant

The applicant whose name appears first in the Application Form or Revision
Form.

IFloor Price

The lower end of the Price Band, subject to any revision(s) thereto, not being less
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Terms

Description

than the face value of Equity Shares, at or above which the Offer Price and the
\Anchor Investor Offer Price will be Finalized and below which no Bids will be
accepted.

Foreign Venture Capital
Investors

Foreign Venture Capital Investors registered with SEBI under the SEBI (Foreign
\Venture Capital Investor) Regulations, 2000

FPI / Foreign Portfolio
Investor

A Foreign Portfolio Investor who has been registered pursuant to the of Securities
and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014,
provided that any FII or QFI who holds a valid certificate of registration shall be
deemed to be a foreign portfolio investor till the expiry of the block of three years
for which fees have been paid as per the SEBI (Foreign Institutional Investors)
Regulations, 1995, as amended

IFraudulent Borrower

Fraudulent borrower as defined under Regulation 2(1) (llI) of the SEBI ICDR
Regulations

Fugitive Economic

Offender

IAn individual who is declared a fugitive economic offender under Section 12 of
the Fugitive Economic Offenders Act, 2018

General Information
IDocument / GID

The General Information Document for investing in public issues prepared and
issued in accordance with the circular (CIR/CFD/DIL/12/2013) dated October
23, 2013, notified by SEBI and certain other amendments to applicable laws and
updated pursuant to the circular (CIR/CFD/POLICYCELL/11/2015) dated
November 10, 2015, the circular (CIR/CFD/DIL/1/2016) dated January 1, 2016
and (SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016 and circular
(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018 notified by
SEBI and included in the chapter “Issue Procedure” on page no. 370 of this Red
Herring Prospectus.

Issue/ Issue Size/ Initial
IPublic Issue/Initial Public
Offer/Initial Public
Offering/ IPO

Initial Public Issue of 64,94,400 Equity Shares of face value of Rs.10/- each fully
paid up of our Company for cash at a price of Rs. [®] per Equity Share (including
a premium of Rs. [e] per Equity Share) aggregating Rs. [e].

[ssue Agreement

The Issue agreement dated February 12, 2025 between our Company and the Lead
Manager, pursuant towhich certain arrangements are agreed to in relation to the
Issue.

Issue Closing Date

The date on which Issue closes for subscription i.e. May 29, 2025

Issue Opening Date

The date on which Issue opens for subscription i.e. May 27, 2025

Issue Period

The period between the Offer Opening Date and the Offer Closing Date,
inclusive of both days, during which prospective Applicant(s) can submit their
applications, including any revisions thereof in accordance with the SEBI ICDR
Regulations and the terms of the Prospectus. Provided, however, that the Offer
Period shall be kept open for a minimum of three Working Days for all categories
of Applicant(s). In cases of force majeure, banking strike or similar
circumstances, our Company and the Selling Shareholder may, in consultation
with the Lead Manager, for reasons to be recorded in writing, extend the Offer
Period for a minimum of three Working Days, subject to the Offer Period not
exceeding 10 Working Days.

Issue Price

The price at which the equity shares are being issued by our Company under this
Red Herring Prospectus being Rs. [®]/- per Equity Share of face value of Rs.10/-
each fully paid.

Issue Proceeds

Proceeds from the Issue will be, being Rs. [e].

Listing Agreement

The equity listing agreement to be signed between our Company and the
National Stock Exchange of India Limited.
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Terms Description
Market Makers appointed by our Company from time to time being Rikhav
Securities Limited having SEBI registration number INZ000157737 who have
Market Maker agreed to receive or deliver the specified securities in the market making process

for a period of three years from the date of listing of our Equity Shares or for any
other period as may be notified by SEBI from time to time.

Market MakingAgreement

The Agreement entered into between the Lead Manager, Market Maker and
our Company dated May 16, 2025

Market Maker
Reservation Portion

The Reserved Portion of 3,26,400 equity shares of face value of Rs.10/- each
fully paid for cash at a price of Rs. [®] per equity share aggregating Rs. [e] for
the Market Maker in this Issue.

A mutual fund registered with SEBI under the SEBI (Mutual Funds)

Mutual Fund(s) Portion Regulations, 1996, as amended from time to time.

The Issue (excluding the Market Maker Reservation Portion) of 61,68,000 Equity
Net Issue/ Offer Shares of Rs.10/- each of Issuer at Rs. [®] (including share premium of Rs. [e]

per equity share aggregating to Rs. [e]

The portion of the QIB Portion less the number of Equity Shares Allocated to the
Net QIB

\Anchor Investors

The Issue Proceeds, less the Issue related expenses, received by the Company.
Net Proceeds For information about use of the Issue Proceeds and the Issue expenses, please

refer to the chapter titled “Objects of the Issue” beginning on page no. 125 of this
Red Herring Prospectus.

INon-Institutional
IApplicant/Investor

IAll Applicants that are not Qualified Institutional Buyers or Retail Individual
Investors and who have applied for Equity Shares for an amount more than Rs.
2,00,000.

OCB / Overseas
Corporate
Body

A company, partnership, society or other corporate body owned directly or
indirectly to the extent of at least 60% by NRIs, including overseas trust in which
not less than 60% of beneficial interest is irrevocably held by NRIs directly or
indirectly as defined under Foreign Exchange Management (Deposit)
Regulations, 2000. OCBs are not allowed to invest in this Issue.

PPrice Band

Price Band of a minimum price (Floor Price) of X [@] and the maximum price
(Cap Price) of X [e]. The Price Band will be decided by our Company in
consultation with the BRLM and advertised in all editions of a widely circulated
English national daily newspaper, all editions of a widely circulated Hindi
national daily newspaper and a Hindi language newspaper with wide circulation,
Hindi being the regional language of Delhi, where our Registered Office is
located, at least two working days prior to the Bid / Issue Opening Date.

IPublic Offer Account

IAccount opened with the Banker to the Issue/Public Offer Bank i.e. ICICI Bank
Limited by our Company to receive monies from the SCSBs from the bank
accounts of the ASBA Applicants on the Designated Date.

IProspectus

The Prospectus, which is to be filed with the ROC containing, inter alia, the
[ssue opening and closing dates and other information.

Qualified Institutional
Buyers / QIBs

IAs defined under the SEBI (ICDR) Regulations, including public financial
institutions as specified in Section 4A of the Companies Act, scheduled
commercial banks, mutual fund registered with SEBI, FII and sub-account (other
than a sub-account which is a foreign corporate or foreign individual) registered
with SEBI, multilateral and bilateral development financial institution, venture
capital fund registered with SEBI, foreign venture capital investor registered with
SEBI, state industrial development corporation, insurance company registered
with Insurance Regulatory and Development Authority, provident fund with

minimum corpus of Rs. 2,500 Lakh, pension fund with minimum corpus of Rs.
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Terms

Description

2,500 Lakh, NIF and insurance funds set up and managed by army, navy or air
force of the Union of India, Insurance funds set up and managed by the
Department of Posts, India.

Red Herring
IProspectus/RHP

The Red Herring Prospectus to be issued in accordance with Section 32 of the
Companies Act, 2013 and the provisions of the SEBI ICDR Regulations, which
will not have complete particulars of the price at which the Equity Shares will be
Issued and the size of the Issue, including any addenda or corrigenda thereto.

Refund Account

IAccount(s) to which monies to be refunded to the Applicants shall be
transferredfrom the Public Issue Account in case listing of the Equity Shares does
not occur.

Refund Bank

The bank(s) which is/are clearing members and registered with SEBI as
Banker(s) to the Issue, at which the Refund Account for the Issue will be opened
in case listing of the Equity Shares does not occur, in this case being ICICI Bank
Limited.

Refunds through electronic
transfer of funds

Refunds through electronic transfer of funds means refunds through ECS,
Direct Credit or RTGS or NEFT or the ASBA process, as applicable

Registrar/ Registrar to the
Offer

Registrar to the Offer being Skyline Financials Services Private Limited. For
imore information, please refer “General Information on page 71 of this Red
Herring Prospectus.

Unless the context specifies something else, this means the SEBI (Issue of

Regulations Capitaland Disclosure Requirement) Regulations, 2018 as amended from time to
time.
Retail Individual [[ndividual investors (including HUFs, in the name of Karta and Eligible NRIs)
Investors/RII who apply for the Equity Shares of a value of not more than Rs. 2,00,000.
Shall mean a Banker to an Issue registered under SEBI (Bankers to an
Issue)Regulations, 1994, as amended from time to time, and which offer the
SCSB/s service ofmaking Application/s Supported by Blocked Amount including
blocking of bankaccount and a list of which is available on
http://www.sebi.gov.in/cms/sebi_data/attachdocs/1480483399603.html or at
such other website as may be prescribed by SEBI from time to time.
The SME platform of NSE, approved by SEBI as an SME Exchange for listing
SME Platform of NSE of equity shares issued under Chapter IX of the SEBI ICDR Regulations.
Sponsor Bank means a Banker to the Issue registered with SEBI which is
Sponsor Bank appointedby the Issuer to act as a conduit between the Stock Exchanges and
p INPCI in order topush the mandate collect requests and / or payment instructions
of the retail investors into the UPI. In this case being ICICI Bank Limited
Underwriter Underwriter to this Issue is “Fast Track Finsec Private Limited”.
Underwriting The agreement dated February entered into between May 16, 2025 and our
IAgreement Company.
UPI Unified payment Interface, which is an instant payment mechanism, developed
by NPCI.
\UPI Circular Circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018

issued by SEBI as amended or modified by SEBI from time to time, including
circular no.

SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, circular no.
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Terms Description

SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, the circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, the circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, the circular no.
SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, SEBI master circular
no. SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023, SEBI
circular no. SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023, and
any other circulars issued by SEBI or any other governmental authority in
relation thereto from time to time

UPLID ID created on UPI for single-window mobile payment system developed by the
INPCI.

UPI Mandate Request A request (intimating the Retail Individual Bidder by way of a notification on the
Mobile App and by way of a SMS directing the Retail Individual Bidder to such
Mobile App) to the Retail Individual Bidder initiated by the Sponsor Bank to
authorize blocking of funds on the Mobile App equivalent to Bid Amount and
Subsequent debit of funds in case of Allotment.

UPI Mechanism The bidding mechanism that may be used by a RII to make a Bid in the Issue in
accordance with the UPI Circulars.

'UPI PIN
Password to authenticate UPI transactions.

'Wilful Defaulter and

A wilful defaulter(s) and fraudulent borrower(s) as defined under SEBI ICDR

IFraudulent Borrower Regulations.

In accordance with Regulation 2(1)(mmm) of SEBI ICDR Regulations, working
days means, all days on which commercial banks in the city as specified in this
Red Herring Prospectus are open for business.

However, in respect of announcement of price band and bid/ Offer period,
working day shall mean all days, excluding Saturdays, Sundays and public
'Working Days holidays, on which commercial banks in the city as notified in the Red Herring
Prospectus are open for business.

In respect to the time period between the bid/ Offer closing date and the listing
of the specified securities on the stock exchange, working day shall mean all
trading days of the stock exchange, excluding Sundays and bank holidays in
accordance with circular issued by SEBI.

Conventional Terms / General Terms / Abbreviations/ Business, Technical and Industry related Terms

/Abbreviation ull Form

“T or “Rs.” or “Rupees” or .

INR” Indian Rupee

“Consolidated FDI Policy” or |Consolidated Foreign Direct Investment Policy notified by DPIIT through
“FDI Policy” notification issued by DPIIT, effective from October 15, 2020

“Financial Year” or “Fiscal . . .

Vear” or “FY” IPeriod of 12 months ending March 31 of that particular year

“OCBs” or “Overseas |A company, partnership, society or other corporate body owned directly or
Corporate Body” indirectly to the extent of at least 60% by NRIs including overseas trusts, in

which not less than 60% of beneficial interest is irrevocably held by NRIs
directly or indirectly and which was in existence on October 3, 2003 and
immediately before such date had taken benefits under the general permission
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\Abbreviation ull Form
granted to OCBs under FEMA.

Alc IAccount

AC IAlternating current

IACS IAssociate Company Secretary

AGM IAnnual General Meeting

IAmt. IAmount

AS Acgounting Standards as issued by the Institute of Chartered Accountants of
India

IASBA IApplications Supported by Blocked Amount

AY |Assessment Year

BSE IBSE Limited

BIS Bureau of Indian Standards

CAGR Compounded Annual Growth Rate

Carpet Area The area of the apartment excluding the thickness of inner walls.

CAN Confirmation Allocation Note

Category [ AIF IAIFs who are registered as “Category I Alternative Investment Funds” under
the SEBI AIF Regulations

Category I FPIs IFPIs who are registered as “Category 1 foreign portfolio investors” under the
SEBI FPI Regulations

Category II AIF IAIFs who are registered as “Category Il Alternative Investment Funds” under
the SEBI AIF Regulations

Category II FPIs IFPIs who are registered as “Category II foreign portfolio investors” under the
SEBI FPI Regulations

Category III AIF IAIFs who are registered as “Category Il Alternative Investment Funds” under
the SEBI AIF Regulations

CBx Corrugation Boxes

CBg Carry Bags

CHCEM Campus Houses Cutting-Edge Machines

CDSL Central Depository Services (India) Limited

CEEW Council on Energy, Environment and Water

CERC Central Electricity Regulatory Commission

CFO Chief Financial Officer

CIN Corporate Identification Number

CIT Commissioner of Income Tax

Cr. Crore

CL Chemist Lab

DC IDirect Current

CS Company Secretary

CSR Corporate Social Responsibility

Depositories Act The Depositories Act, 1996

Depository(ies) IA depository registered with SEBI under the Securities and Exchange Board
of India (Depositories and Participants) Regulations, 2018

IDIN IDirector Identification Number

DP IDepository Participant

EBITDA Earnings before Interest, Tax, Depreciation and Amortization

ECB External Commercial Borrowings

EPR Extended Producer Responsibility

IECB Master Directions

Master Direction — External Commercial Borrowings, Trade Credits and
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\Abbreviation ull Form
Structured Obligations dated March 26, 2019 issued by the RBI
ECS Electronic Clearing System
EGM Extra-ordinary General Meeting
EPS Earnings Per Share
EPC Engineering, Procurement and Construction
EPFO Employee Provident Fund Organization
ESI Employee State Insurance
IForeign Exchange Management Act, 1999, as amended from time to time,
FEMA and theregulations framed there under
. The Foreign Exchange Management (Transfer or Issue of Security by a Person
FEMA Regulations IResident (%utside Inc%ia) Reguglations,(2017 Y
FEMA Rules IForeign Exchange Management (Non-debt Instruments) Rules, 2019
FDI IForeign Direct Investment
FICCI IFederation of Indian Chambers of Commerce & Industry
Foreign Institutional Investors (as defined under Foreign Exchange
F1ls IManagement (Transfer or Issue of Security by a Person Resident outside India)
IRegulations, 2000) registered with SEBI under applicable laws in India
FIPB IForeign Investment Promotion Board
FM Fluting Medium
F&NG IFather and Natural Guardian

FY / Fiscal/Financial Year

IPeriod of twelve months ended March 31 of that particular year, unless
otherwisestated

Fugitive Economic Offender

IAn individual who is declared a fugitive economic offender under Section 12
of the Fugitive Economic Offenders Act, 2018

IBEF India Brand Equity Foundation

INR Indian Rupees

1P Index of Industrial Production

IPMA Indian Paper Manufacturers Association

GDP Gross Domestic Product

Gol/Government Government of India

GSM Grams Per Square Meters

GST Goods and Services Tax

GW Gigawatts, Further 1 GW is equivalent to 1,000 MW

HUF Hindu Undivided Family

IT Information Technology

I.T. Act Income Tax Act, 1961, as amended from time to time

ICAI Institute of Chartered Accountants of India

ICSI Institute of Company Secretaries of India

IFRS International Financial Reporting Standards

I[FSC Indian Financial System Code

Income Tax Act/IT Act Income Tax Act, 1961

Ind AS The Indian Accounting Standards referred to in the Companies (Indian
IAccounting Standard) Rules, 2015, as amended

Indian GAAP Generally Accepted Accounting Principles in India
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IAbbreviation ull Form
Insider Trading Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations Regulations, 2015, as amended from time to time

Insolvency Code

Insolvency and Bankruptcy Code, 2016, as amended from time to time

ISIN

International Securities Identification Number

IT Information Technology

IKPI IKey Performance Indicator

KW Kilowatt

KVA lkilovolt-ampere

MAPIN Market Participants and Investors’ Integrated Database

MAT Minimum Alternate Tax

MBD Machinery Breakdown Insurance

MC Manufacturing Capabilities

MCA The Ministry of Corporate Affairs, Gol

Merchant Banker Me.rchant Banker as defined under the Securities and Exchange Board of
India(Merchant Bankers) Regulations, 1992

Mn Million

MPPT Maximum Power Point Tracking

MoF Ministry of Finance, Government of India

MOU Memorandum of Understanding

MT Metric Tonnes

MSME Micro, Small and Medium Enterprises

Mutual Funds Mutual fund§ registered with the SEBI under the Securities and Exchange
IBoard of India (Mutual Funds) Regulations, 1996

MW Megawatt

IN.A.or NA INot Applicable

NACH National Automated Clearing House

NAV INet Asset Value
INet worth as defined under Regulation 2(1)(hh) of the SEBI ICDR
Regulations, i.e., the aggregate value of the paid-up share capital and all
reserves created out of the profits, securities premium account and debit or

Net Worth credit balance of profit and loss account, after deductipg the aggregate Valge of
the accumulated losses, deferred expenditure and miscellaneous expenditure
not written off as per the restated balance sheet, but does not include reserves
created out of revaluation of assets, write-back of depreciation and
amalgamation

NGT National Green Tribunal

INo. Number

NPV INet Present Value

INRE INon- residential external

INRE Account INon-Resident External Account

INRIs INon-Resident Indians

INRO INon- resident ordinary

INRO Account INon-Resident Ordinary Account

INSDL INational Securities Depository Limited

INSE INational Stock Exchange of India Limited

INSM National Solar Mission

OCB Overseas Corporate Bodies

OCI Overseas Citizen of India
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SEAL OF QUALITY

\Abbreviation ull Form

ODI Oft-shore Derivate Instruments

OSP Other Service Provider

p.a. per annum

IP/E Ratio IPrice/Earnings Ratio

PAC IPersons Acting in Concert

PAN IPermanent Account Number

PAT IProfit After Tax

Plots IParcel of land demarcated through boundary

PWM IPulse-width modulation

PV Module IPhotovoltaic modules

PM 1 IPaper Machine 1

IPM 2 IPaper Machine 2

QIC Quarterly Income Certificate

RBI The Reserve Bank of India

ROE IReturn on Equity

RONW IReturn on Net Worth

Bn Billion

Rs. IRupees, the official currency of the Republic of India

RTGS IReal